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YBakaeMble CTyI€HTbl, MATHCTPAHTHI, ACMPAHTHI U MOJIOAbIE Y4éHbIE!

[Ipurnamaem Bac mpunAth ydactue B XVII HaunonanpHON HaydyHO-TIpaKTHYeCKON KOH(epeHIuH
MOJIO/IBIX YUYEHBIX, aCIUPAHTOB U cTyAeHTOB «MoJiogas Hayka — 2026y, koTopas cocroutcs 20-24 anpess
2026 roma B OOpa3zoBaTeNbHONH OpraHM3alMM BBICIIETO O00pa3oBaHUsA (YaCTHOE YUPEKICHHE)
«MexayHapoaHas akajaeMus Ou3Heca M HOBBIX TexHojorui (Axamemus MYbuHT)» mo anapecy: T.
Spocnasnb, CoBerckas yii., A. 80.

[Inenapnoe 3acenanue koHpepenmuu cocroutcs 20 anpess 2026 roga B 14.00 B koH(pepeHi-3ane
Coepa no agpecy: r. AApocnainsb, yia. CoBerckas, 1. 34.

Pabora ceknmoHHbIX 3aceqanuii 6Oyaer npoxoauts B Akagemun MYBuHT o anpecy: r. SIpocnasis,
yi. CoBetckas, 1. 80 ¢ BO3MOKHOCTbIO OHJIAWH-TIOKITIOUCHUS.

Cexnny KOH(MEPEHIHHN!

22 anpeys B 12.00
ApXHUTEKTYpa U TPaOCTPOUTEIBCTBO.
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24 anpeas B 13.00

9. Jluareucruka.

Noogok~wdPE

Pabounii 361K KOHPEPEHIINN — PYCCKHIA.

IMo pesyabTaram kKoHdepeHUuH OyaeT H3IaH COOPHUK HAYYHBIX TPYAOB € NPHCBOEHUEM
ondamoreynnix nHaekcoB YK, BBK, Me:xnyHapogHoro cranaapTHoro kHukHoro nomepa (ISBN).
COopHUK OyaeT MHAEKCHMPOBAH MOCTAaTeiiHO B HANMOHAJIBHOW MH(POPMALMOHHO-AHAJIUTUYECKOI
cucreme PUHII. DuekTponnas Bepcusi Oyaer pa3mMeinieHa B OTKPBITOM JOCTYyIe HAa caiiTe AKaJeMHH
MYBuHT: https://mubint.ru/.

Cratbu, odopmiieHHBIE B cooTBeTcTBUU ¢ TpeOoBaHusMu (Ilpunoxenue 1) um coxmepxkamue
OpUTHHAIILHBIC PE3YJbTAThl HAYYHBIX UCCIIEIOBaHMA, TpuHIMatoTcs 10 17 anpesst 2026 r. CraTes 10mKHA
COIIPOBOKAATHCS peKOMeHianueil HayuHoro pykosoauress (Ilpunoxenue 2).

Ba:xHo!

— B cJIyyae HeCOOTBETCTBMSI HAYYHOIi cTaThu Tpe0OBaHUSIM, YKa3aHHbIM B [Ipuiosxkenuu 1, a

TaKsKe OTCYTCTBUSI PEKOMEH/IAllMM HAYYHOT 0 PYKOBOMTeEJIs, OPTKOMUTET OCTaBJIsIET 32 c000ii

NMPaBo He JOMYCTUTH PaboTy K MyOIMKALNH;

— OT O/IHOT0 YYACTHHKA JIonycKaeTcst 1 cTaThsl Ha KOH(epeHInIo;
— MPOLEHT OPUTHHAJIBHOCTH TEKCTA MyOJUKALUHU 10/I:KeH ObITH He MeHee 60%, COOTBeTCTBEHHO

NpoueHT nuTupoBanus — He 6oJiee 40%0.

Opre3HOC 32 y4acTre B KOH(GEPEHIINN U TTyOIMKAINIO B COOPHUKE HE B3UMAETCS.

CraTbs, peKOMEH/IAIMsI HAYYHOTO PYKOBOJIUTEINS M CKaH 3alloJIHEHHOTO corjacus Ha oOpaboTKy
MEePCOHATBHBIX JAHHBIX MPUKPEIUISIOTCS MPU PETUCTPALMH Ha KOH(EPEHITHIO.

OprxoMHTeT OCTABISET 3a OO0 MpaBo 0TOOpa cTaTeil s BKIIIOYEHHS B COOPHUK.

CcpliKa JJIsl perucTpanun y4acTHUKoOB KoHpepenuunu: https://clck.ru/3Sdkil

[Io BO3HMKAIOIIUM OPraHU3AIMOHHBIM BONpOcaM oOOpamaTbcs K CHENHMATNCTy Mo pabore ¢
moutoexbto Axkanemur MYBuHT KysznernoBoit Aune Bnagumuporne, Tein. 8 (905) 633-66-92, ai1. moudra:
a.kuznetsova@mubint.ru
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AHHOTanus

B cratbe npuBOAMTCS MOJENb OOOCHOBAaHUS pELICHWH IO YIpaBleHUIO CcyOdenepaibHbIMU
3auMCcTBOBaHUsAMH. [lokazaHa OCOOEHHOCTh peanu3anui (PUHAHCOBBIX MEpONpUATHH B  cdepe
cy6¢)e):[epanLHLIx 3aI/IMCTBOBaHI/II7I, KOTOpass COCTOUT B TOM, YTO YKAa3aHHBIC MCPOIPUATUA HNOJIKHBI B
COBOKYITHOCTH o0ecrieunBarh AOCTMIKCHUE KOMIIJICKCAa COOTBETCTBYIOIIUX CTPATETHYCCKUX ueneﬁ.
BLI}IBJ'ICHO, 9TO YHOPaBJICHUC Cy6(1)e,£[6paJ'IBHBIM J0JITOM BKJIIKOYA€T B ce0st CO3JaHuEC COIIHaJIbHO-
O9KOHOMHYCCKUX, OPTraHHU3allMOHHO-YIPABICHYCCKUX, TCXHHUKO-TCXHOJOTHUYCCKUX YCJ'IOBI/Iﬁ 3(1)(1)CKTI/IBHOFO
WCIIOTh30BaHUS (PMHAHCOBBIX PECYPCOB.

KiaroudeBble cJioBa: OKOHOMMUKA, YIpPaBJICHUC, MOILJIb, cy6(bez(epanLHHe 3aMMCTBOBAaHUs, PUCK,
(bMHAHCHI, TOXOTHOCTh, OLICHKA.

Abstract

The article provides a model for justifying decisions on managing sub-Federal borrowings. The article
shows the peculiarity of implementing financial measures in the sphere of sub-Federal borrowings, which
consists in the fact that these measures must collectively ensure the achievement of a set of relevant strategic
goals. It is revealed that the management of sub-Federal debt includes the creation of socio-economic,
organizational and managerial, technical and technological conditions for the effective use of financial
resources.

Keywords: economics, management, model, sub-Federal borrowing, risk, Finance, profitability,
valuation.



TEKCT CTATbHU

bubauozpagpuueckuit cnucox

bubnuorpaduyecknii circok odopmisiercs B coorsercTBur ¢ TpedoBanusimu ['OCT 7.0.100-2018.

[Ipn odopmieHnn crucka JUTEpaTypbl HEOOXOAMMO OO0S3aTENbHO YKa3aTh aBTOpa M Ha3BaHHE
MyOJMKAIMU, MECTO MyOJIMKAIMU (TOPOJT), TO U3AaHUS U KOJMYECTBO CTPAHHII.

Ccputascr Ha (QenepanbHbI 3aKOH, HEOOXOIMMO yKa3aTh AaTy MPHHATHS 3aKOHA M MECTO
myOJIMKaLuy.

CchulKka Ha HJIEKTPOHHBIA pecypc NOJDKHA COZEpKaTh HAa3BaHHME PECypca M CCBUIKY Ha CTPAHUILY
caiita.
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IIpumeps! opopmiieHns TA0J ML M PHCYHKOB

Wnmoctparnuu, Tabmunsl U Gopmyinsl opopmitsirorest B coorBerctBun ¢ ['OCT P 7.0.110-2025.
HeoOxomuMo yka3aTh HMCTOYHUK B Ha3BaHUM TaOMUI] W pucyHkoB. [Ipumepsr odopmienus tabnuil u
PUCYHKOB:

Tab6muma 1. J[osst 3aeMHBIX CPEJICTB B KamuTase (COCTaBICHa aBTOPOM)

Joasi 3aeMHBIX cpeicTB B KanuTaJje (Thic. pyo.)
0% 25 % 50 %
1. Kanmuran Bcero 20 000 20 000 20 000
2. 3aeMHBIN KaImuTail — 5000 10 000
3. CoOCTBEHHBII KAITUTAI 20 000 15 000 10 000
4. Pacxompl 3a TOJIb30BaHHE  3a€MHBIMHU
cpeactBamu (20 %) - 1000 2000
1 2 3 1 2 3 1 2 3

IToxka3arTean

5. IpuObub 10 HAJIOTOOOJOXKEHHS M YIUIATHI
IIPOLICHTOB 5400 | 6000 | 6600 | 5400 | 6000 | 6600 | 5400 | 6000 | 6600
6. Hanoroo6:araemast nprObIIIb:
(ctpoka 5 — cTpoka 4) 5400 | 6000 | 6600 | 4400 | 5000 | 5600 | 3400 | 4000 | 4600
7. Hanor Ha npu6sL1b — — — — — — — — —
8. Uncras nmpuObLIL — — — — — — — — —
9. PentabenpHoCcTh coOcTB. Kanurtaia (PCK), %
(ctpoka 8 : cTpoka 3)

10. Y4, (6000 : (6000 — ctpoka 4)) — — — — — — — — —
11. V3menenue npudsuy, % - — — — — — — — —
12. Vi3menenue unctod npudsLim, % - - — — — — — — -




Pucynok 1. MHOTOSsIpyCHBIE TIOCTPOCHHUS,
1926-1927 rr., apx. JI. M. Xunekenb
[http://khidekel.togdazine.ru/tag/12]

4,25

Pucynox 2. U3menenue Kiiro4eBoil mporieHTHOU cTtaBku [1b PO
B 2013-2025 rr. [1]



Ipuio:xxkenne 2
K MH(POPMAITMOHHOMY MUCHMY

Ilpumep ohopmnenusn pekomenoayuu Hay4¥Ho20 pyKoeooumes

B oprkomuTeT KOHpEpeHIIH
«Momnopas Hayka — 2026»

Axagemuu MYBuHT
PexomeHnganus k myOnukanuu B COOpPHUKE
«Momnonas Hayka — 2026»
Brinana , CTYJIEHTY __ Kypca
(®HO)
(Ha3BaHUE 00pPa30BATEIHLHON OPTaHU3AIIHIH )
B TOM, 4TO €T0 CTaThs HA TEMY COOTBETCTBYET

(Ha3BaHUE CTAThH)
CIICAYIOIIAM TPEOOBAHUSIM:

— Ha3BaHUE CTaTbHU COOTBETCTBYET €€ COJACPKAHUIO;

— pa3Mmep CTaTbM COOTBETCTBYET €€ CONEp’KaHWI0O U HE MPEBBIIIACT TPEOOBAHMIA, 3asIBICHHBIX
OpraHu3aTOpPaMH;

— CTaThbsl HA MOMEHT NyOJUKallMK aKTyallbHA B paMKaxX 3asiBICHHOI CEeKIMH, 00JaaeT HayuyHOU
HOBU3HOH U MPaKTUYECKON 3HAYMMOCTBIO, COJIEPKUT Pe3yIbTaThl HAYYHBIX HCCIEIOBaHUN;

— OPUTHMHAJBLHOCTB CTaThH cocTaBisieT 6onee 60%;

— odopmileHne TeKCTa CTaThU COOTBETCTBYET TPEOOBAHUSIM, 3asIBJICHHBIM OpPraHU3aTOPaMHU.

JIaHHBIM TUCBMOM aBTOP(bI) M HAYYHBIH PYKOBOJUTEIb MOATBEP)KIAIOT, YTO CAMU HECYT OTBETCTBEHHOCTh
3a CTWJIb U3JI0)KEHHMS MaTepuala M I'paMMAaTHKy CTaTbU, KOTOpas HE peJaKkTUpyeTCsl opraHuszaropamu. B
Ccllyyae HECOOTBETCTBUS CTAThH 3asIBIEHHBIM TPEOOBAHUSIM OPraHU3aTOPHI OCTABIIAIOT 3a COOOI MPaBO CHATH
CTaTbhlO C MyOJUKALIUU.

Hayunslil pykoBOIUTED:

(mara) (moamucek) (pactmmdpoBka)



