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AHHOTAnHUA

B cratbe mnpuBOomuTCSs MOAENh OOOCHOBAaHWS PEIICHWN 10 YIpaBIeHUIO CyOdeaeparTbHbIMU
3aMMCTBOBAaHUsAMMU. ITokazana 0coOEHHOCTH peajm3annuun (I)I/IHaHCOBLIX MepOHpI/IHTHI}'I B C(I)epe
cyOdenepanbHbIX 3aUMMCTBOBAHUM, KOTOpasi COCTOMT B TOM, YTO YKa3aHHbIE MEPOINPUATHUS TOJKHBI B
COBOKYITHOCTH o0ecIieunBaTh AOCTHIKCHUC KOMIIJICKCAa COOTBCTCTBYIOIIUX CTPATCTHICCKUX ueneﬁ.
BrisiBneHo, uTto ympaBieHue cyOdenepaqbHbIM JOJITOM BKJIIOYaeT B ce0d Co3/aHue COIHalIbHO-
9KOHOMHYCCKUX, OPTraHU3allMOHHO-YIIPABJICHUCCKNX, TCXHUKO-TCXHOJOTHYCCKUX YCHOBI/Iﬁ B(I)(beKTI/IBHOI‘O
WCIIOTh30BaHUS (PMHAHCOBBIX PECYPCOB.

KiaoudeBbie cioBa: OKOHOMMUKaA, YIpaBJICHUC, MOJICIIb, cy6(1)e;[epanLHLIe 3aNMCTBOBAaHHs, PHCK,
(bMHAHCHI, TOXOTHOCTh, OLICHKA.

Abstract

The article provides a model for justifying decisions on managing sub-Federal borrowings. The article
shows the peculiarity of implementing financial measures in the sphere of sub-Federal borrowings, which
consists in the fact that these measures must collectively ensure the achievement of a set of relevant strategic
goals. It is revealed that the management of sub-Federal debt includes the creation of socio-economic,
organizational and managerial, technical and technological conditions for the effective use of financial
resources.

Keywords: economics, management, model, sub-Federal borrowing, risk, Finance, profitability,
valuation.
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bubauozpaguueckuit cnucox

bubnuorpaduueckuii cnucok opopmisiercs B coorBeTcTBUM ¢ TpeboBanusmu ['OCT 7.0.100-2018.

[Tpu odopMmiIeHHH CHHUCKA JTUTEPATyphl HEOOXOIUMO O00S3aTENIFHO YKa3aTh aBTOpa M HA3BaHUE
myOJIMKAIUU, MECTO TyOJIMKauK (TOpO), TOJT U3/IaHUS ¥ KOJIMYECTBO CTPAHUIL.

Ccputasgice Ha (enepanbHBIA 3aKOH, HEOOXOMUMO yKa3aTh JaTy TNPUHATHS 3aKOHA U MECTO
MyOJIMKaIUH.

CcbUika Ha 3JEKTPOHHBIA pecypc JOJDKHA COJAEPKAaTh Ha3BaHUE Pecypca U CChUIKY HAa CTPaHUILY
cauTa.
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IIpumeps! oopmiienns TAGJ I U PHCYHKOB

Wnmoctpanuu, tabmuusl 1 ¢opmyisl opopmistores B cootBerctBun ¢ 'OCT P 7.0.110-2025.
HeoOxonuMo yka3aThb HWCTOYHUK B Ha3BaHUM TaOMUI] U pUCYHKOB. [Ipumepsl odopmiieHus tabnui u
PHUCYHKOB:

Ta6uuma 1. Jlons 3aeMHBIX CPEJICTB B KamuTajie (CocTaBlieHa aBTOPOM)

Jloasi 3aeMHBIX CpeIcTB B KanuTaJe (ThiC. pyo.)
0% 25 % 50 %
1. Kanuran Bcero 20 000 20 000 20 000
2. 3aeMHBIN KaluTal — 5000 10 000
3. CoOCTBEHHBIH KaluTajI 20 000 15 000 10 000
4. Pacxomsl 3a  I0JIb30BaHHE  3aE€MHBIMH
cpencreamu (20 %) — 1000 2000
1 2 3 1 2 3 1 2 3

IToxa3aTenan

5. Ipubbuts 10 HAIOTOOOJIOKEHUS M YIUIAThI
MPOLIEHTOB 5400 | 6000 | 6600 | 5400 | 6000 | 6600 | 5400 | 6000 | 6600
6. Hamoroo6naraemast mpuObLUIb:
(ctpoka 5 — cTpoka 4) 5400 | 6000 | 6600 | 4400 | 5000 | 5600 | 3400 | 4000 | 4600
7. Hanor Ha npu0ObUIH — — — — — — — — —
8. Yncras mpuoObUTH — — —
9. PentabensHOCTh cobcTB. Kanmuraia (PCK), %
(ctpoxka 8 : cTpoka 3)

10. V4, (6000 : (6000 — ctpoka 4)) — - -
11. I3menenne npubsuin, % — — —
12. VI3meHeHne yucTod npuosuH, % - — —
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Pucynox 1. MHOrosipyCcHBIE TOCTPOCHHUS, Pucynox 2. U3menenue kiro4ueBoil nporeHTHOU ctaBku [[b PO
1926-1927 rr., apx. JI. M. Xunekenb B 2013-2025 rr. [1]
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